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Objectives: To familiar the students about Cost Accounting concepts, principles and their 

practical Application in the Decision-Making 

  

Course Outline :  

 

Units Content 
No. of 

Hours 

1 UNIT COSTING: 

-Introduction 

-Elements of cost 

-Cost sheet 

-Tender Price and Estimated Cost Sheet  

-Practical Questions   

 

12 

2 RECONCILIATION OF COST AND FINANCIAL ACCOUNTS: 

-Introduction-Meaning  

-Causes of difference in result (Profit/Loss) of Cost and Financial Accounts  

-Procedure of Reconciliation  

� Methods of Preparing Reconciliation Statement  

� Reconciliation Statement pro-forma 

� Overheads account : preparing rule and method  
- Practical Questions  

12 



3 PROCESS COSTING:  

- Introduction-Meaning & features of process costing  

- Process loss and wastage-joint products and by-products  

- Practical Questions  

11 

4 JOB COSTING AND BATCH COSTING :  

- Introduction- Job costing : Meaning and characteristics  

-Job Costing and Contract Costing  

-Importance-advantages and limitations of job costing  

-Procedure of job costing and accounting of job costing 

-Batch costing : Meaning-Suitability- Features  

-Job Costing and Batch Costing  

-Economic Batch Quantity (EBQ)  

- Practical Questions  

10 

 Total Hours 45 

 

Learning Outcomes :- 

 

Practical  Outcome :-  Student can solve the problems of Cost Accounting. 

 

Theoretical Outcome:-  Students can learn Theoretical aspect of Cost Accounting.. 

 

Teaching and Learning methodology:-  The following pedagogical tools will be  

Used to feach this course: 

                    (A) Lectures 

                    (B) Case discussions 

                   (C) Assignments / Class participation / Quiz etc. 
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4. Cost Accounting Singh, Surender, Scholar Tech Press, New Delhi.  

5. Cost Accounting, by Jawahar Lal, McGraw Hill Education  

6. Cost Accounting: A Managerial Emphasis, by Charles T. Horngren, Srikant M. Datar, Madhav 
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